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O covrND PoY oxYGEN LTD.

NOTESI

The alrove audited tioancial .esults ofthe Companyhave been rcviewPd b, the Atrdt Co,nDttee
and aDproved by ih! Bmrd.l Dr.e.tos at drer respedive meetiogs held on ltrDe 26 2020. 1he

audited nnan.irl..sults lor tlrc q0ater 1d yearended Mar.h 31,2020 have been nLbreded 1o

auditbythestrtLtoryarditorsoltheComprnlADunqualinPdrPPorthasbeenissuedblllretr

These results have been prepared in a..o.dan.e lvjth the Companids [l] iad A..oudt Dg

Sttrndard, Rules,201s []nd Asl as amended, p.es..ibed undor Section r33 ofthe Conrlr.Dles
Ad,2013 and othe.re.osnred a..oudtl gpmcti.esandpoliciestotheexteDtaDplnibh

The liEres to.the qutrde.eided March 31,2020 and March 31, z019 r.e tho brlxtrnng ligtrr.
benveen the audited fiSuEs of!he fullfiian.ial year and the published yenr to d.te riSurer !pn)
December31,2019 aDd 0ecernbe. 31, 2013 respe.nvoly, which lvere subled to rln,ited EView

4 TheCompanyhasadoptedlddAsl16Leases'effectiveAp l01,2019,35notilicdbytheMiirty
orcorporate Afli,ns (McAl ii tho compaDies lndiaD A..ountins staodard) Anl.idDtot tu'13s,

2019. The adopnoo ol the stdndrrd djd not have any Draterial jmpact on the pro6t of.u,,.Dt

5 The ope.ations of the CoDpany rvere contilued with linrited .apa.ity urlDanon duliiS tlre
natio.wide lockdorvn pe od due to c0vlD-19 since ia produc* lall in $e essential itenE
category, As per the curEnt assessment ofthe.ompany, no naterial imDact h expe.tcd duc to
CoVID 19 on the of Propefiy Plant and Equipment and finan.ial assets

lnduding re.eivabl.s and expects to duLy recover the sam3. The impad of the Clobal health
pandemic fray bc dLrlerenr lrom nrat esiimsted as 3t the date of approval of ihese fiDanciaL

iesuks and the Compan, lvill contirue to .los.ly monitor any marerial draiges to future
e.onohi. .ondinons and inpadthereofon ib oP3rations.

6 The.ompany is engaged jn the business of manufacturing and rading ofgase5 in thd Jom.sti.
mark.t only and hence has only a single .epodable segment, in terms ol lndiad A..outrhng
standards 103 (hdAs 1031.

7 Darnin8s pe! equity share are not annualjzed ex.ept fo. the year ended lVar.h 31, 2020 and

3 Figtrres pert ining to Drevious periodGl have been regrouped and reclassirird, Lvh.,.ve.
necessaryto conform to the classincationadoptedinthe cu.rent year.

Chairman & Managing Dire.tor
DIN No 00353326
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SUDHA SURESH PAI & ASSOCIATES
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INDEPENDtrNT AUDITOR'S R

OXYGENLIMITEDPURSU

RT NN ANNI]AL FINANCIAI,

TIIE BOARD OF DIREC'TOR'S
COVIND POYOXYCEN LIMI'TED

lve have dtrdted the ac.ofrprnyjng aonual linaD.ial results Df Govind Pov Oxvgcn Ltnrited
al,e.pinafterreierredtoasdre'ConrDanv')forllrevPa.cndsd3rIlxrch2020,afta.hedhercwith,
lreiDgsubmiltedbytheCodrpanypuEurnttotherequircmsntolRegulation33oftheSEBl[List
ing olligations and Disdontre Requrenrentsl R*ulations,2015 as ame.dod (Listlng R'Cula'

ln ou otinion add to lhe best ofour inrormation xtrd..cordlns to ihc ex!lanauons given t0 0s,

rhp :roresaid :n.u.l finan!idl rcsulis:

a) 3r! prEsentcd irr a..ofrlance with rre r.quirenreniofRegtrlatiolt 33 oftlre Lhting Re8ula'

tions in drk regirdi , d

bl givc a ttre xDd lairvleLvnr.otrfonnity lvith the.e.ogtrition and mcJsur.moDt priDciples

laiddoL!nidtheaDplkablelndianA.countnlgStandards,andothera..DUdti.gpriDcipks
geners!ly a..epled in IndLa, ofd)e net loss and other conrprehensive in.otue and odrer

nnan.ial infonn.iion fordiet0areDded 31 oDrcl,, 2020.

We condudEd our audit in a..ordaDce lvith the Stxddards on AuditinE ('sAdl spe.ified undcr
s..tion 143t1ol ortheco panies Act 2013 (theAct'l 0urresPonsibiliticsundernrosesAsa.e
lu.iher desc bed in rhctud/.or\ Respo}\ibiliths lat the Audit af the Anhral litnncirl Result:

sefriotrofourreoodwearcindependentoathecornDaDy,inaccordan..withthecodeofEdrics
issued bythe lnsiitute ofchartered AccorDbnts ofltrdia llcALl togethe.withthe elhicalrcqtrire
nrents that are r.levatrt to our audit ofthc 6nan.i.l atcDreDtsunderthep.orisionsoftheA.t
and the Ruies thcretrnder, aDd rvE ]uvc ful6LLed orr other {hical responsibLlitLPs in a..ordance
with thpse rcquiremen$ aDd il,c Codr ofEdri.s We believe thlt the audt Pvid€n.o (e have ob'
tained, is suffr.ient and aptropri3te to providea basis for otrr opinion on the annualfirancial
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Man2gomenrsandBoardofdi.ector'sRespons,bilrylortheAnnualFinancialResdts

These3nn alfinancirlrosultshavebee.preparedondrebasholtheanntralfinancialsbtements'
The ComFany's t{anaEementaDd th. tsoard ofDi.odos are responsble for theprepratioD and

trsshim;ortheseldnnal rinancial.enrlts thatsiveatrue and rairvielvorthe netloss and

;ther.Dmprehensjve rtronre and other fiDancial inlormation in a..ordatr.eNitht[e ro.ognition

and meas;remsrt prin.iple laid down in ltrdia Ac.onnting Standard prescnbed underSedion

l33ofthEActaDdoihera;.ountinCprin.iplesgeDe.allvac.eptedinlndiatrndincornplLancewith
Rea.l'otr r. oi 1" '."rsResL"'o.. f.. 'd Dn l"rJ
Jd;ou," J-o.n' r- rj "or ,r.c,d,d13i.a
J."'.o"tp omnJ. r.dior,,Fq rs"ldoaer1"r ud 'oolq'i_ELl i"5.'e'e'o.
"dJoD..a.or"rp,.o,'" d o..r'.'.g polr .b.'grudorq '"'
rc^o;"Le Jnd ade:".o ?.er,.n.o.fl _r'io'

finan.ial contol;, that wc' e ope.atjtr3 effectivelylorensuinga..ur:.v and completenPss oftho
accountinS records, rclevant to dre preparatiod aDd presentation otthe.Dnual fin!nrialresdts
that give a t0e and f3n vieLv atrd arc nee f.dm mtrterialnlisnaGfrent, whethe. due to fraud or

lD prepli,ng tbe annlal finaDcial rcsults, dE Managenrent rnd rlre Boa.d of DircdoN are

res;onsitlo for ass.sins the Conp!ny's ab ityto continue as a 3oiry con.e.L disclosing, as

"oJ 
rat. r-. e, Jrd4 o soi. s ur'- ' ,.d r. s'F so rs

,i.",.."e".,". D '.ro'.e.'hq i d' _o .qu o- .1"'o op"n/or .

has no roalistic altcrnative but to do so.

The Board ofDirectoE k responsjble forovEsoeiDgdre Company's fitrancialrepo.tinSpro.ess.

Audiror \ nespon\ibilirlc\,orthe Audiror the Annual linrn.lJl Re lt\

Our obtedives a.. to obiair reasomhle a$urance 3bout lvhether the annual nnan.ial resuks as

a whole are f.c. f.or mate al mrsatemeDt, whEther dle to fraLrd or enor, and to isnre an

a0dtors reDot thai inclLrdes ouropinLon. Reasonable3ssu.trd.e is a high levelof$surance, but
s not a g$mntee that an audi!.ondrded in ac.ordan.. vnh sAs lvill anfvs detcct a nraterial

nrnatmenilyhen it exhts. MissbtomeDts can aise ftom fraud or erro.and are coNldered
Draterialil, individualLyor,nihe a$r%rte, they.orld reasonabLvbe expeded to i'rflu.n.eth.
economi.de.isions olLs.re taken on thebasis of$ese annualrinrn.ial res ts

A5 pad ofan audit ii a..ordance witi SAs,lve exercise professionll judgment and maintaln
professional skepti.isd throughout the audit. rve aho:

Identify and assess the ftks ofmate almisstrt.n.nt ofdre annual flnancial.es!lts,
lvhetherdue to iaud or€rior, desiSD and pcrlorm audit pro.edtrres responsive to those
risks trndobtain audit eviden.e that k suffi.ieni and approprixie to provide a b!sis fo.
our opiirion. The Dk olnot detediDg a mat.rialmisstateneit rcsulting lrom hlud is

hisher than lor one resulting nlm eror, as 6:ud mtry involvo colh6ioD, loryern
imenrional omissions, nlsrepresentat ons, orih. ove ide ofinternal.ontrol

0btain.n undeNtrnding of,nternalnnrrial connols relevant to rhe audit in order to
desiEd audil procedures thdt are appmpriate rn the ci..unEtan.es Under section
143{3liil of the A.t, we are also responsiblc ror expr.ssine our opirrion throush a

s.parate reporton dre.ohrpleteset ofntrancialstatcm.n6 on whetherthe company has

iidequate internal llnancial controls with r?fcrcnc! to tinan.ial strtclnonts in place and
.the 

opemting effedivodess olnlch con$oh
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Evalutrte the app.oprixtoness of accountinB policles used and tho .ersonableness ol
ac.ountinc estimaies add related dhdosdres nude by Management trnd loard of

Concludc on the appropriateness of ihe ll3n38em.nt and Board of Diredo* use ofthe
going con.ern basis ofa.countinB and, brsed on the andit eviden
;a6.ial uncertainqaxrts relatedtoevcns orcondhioDs uratm,v.astsisDincantdotrht
on the CoDrpaoy's abilLtytoconunue as a goingconcern lfwe.ondudethat! matcrial
ud.eitaiirqexnts,weare rcquiredto dhrrattenlionin ourarditor'srepotrtothe rclated

disclosuresidthaannuallinancialresultsor,ifsuchdhcLosurEsareiradeqtrate,tomodily
ouropinion our.onclusjo0s areh3s.d on the andit evidence obtarnedup to dredateof
our auditols .epo . tlowevei future events or condjlions mav cruso the companv to
cease toconnnneas a going con.e.n.

EvaLuateiho oveuLlpresenttrtion, r.hre atrd.otrtcDt ofthe a.nurl fidan.ial renrlts
in.LudLngrhedhclosures,3DdlvhcthertheRnafcjal$atenrentsrep.esedtthcnnderlyjtrg
transa.tions and events jI a nunoc.th:trdrieves lairpresentation.

we communicate ith drosc charged wlth Sovernan.e regardinc anonc other mJte.s, thc
planned scope and ti inBoftheauditardsiSniti.trntauditfindjrrgs,iDcludjneanvsignifi.ant
defi.ienciesin internal.onholth.t!veidentilvdrrineorr.udit.

We also p.ovLdc those charged uith govsrnan.e iih a *ateDrent thai \!e havc complied lvitll
relevaDt eth@l rcqunements regrrding Lndependen.e, and to communi.ate \{th them all
relationshps and other m3te.sthat may reasonabLy be thoughttobea.on our indepeDderce,

and whero applicable, re!atcd safeguards

The anrua! lirun.irl resrks indude the re$rlis tor thc quaitereDded 31March,2020 being th!
balan.ingfisurebetseentheaud,tedfigureshrespectofthetulLlinincialye!r3ndth.puhlish.d
unaudted yearto drto frg0re up to the third qtrad.r olthe.ur.Ent finrn.ialyear whi.h \rere
subje.tto linrited reeiew by us

For Sudha Su.esh Pai and Associates
chadeiEdA..ounta s

Firin R%isuation No. 11S006W

Menrbership No. 0.16235

SUDHA SURESH PAI & ASSOCIATES
Chatr.Pd A...' hnB
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Rei No. SEc/01/cll

Corporate Relationsbip Departmen!
Phiroze leejeebhoy Towers,

BSE Secnritycode No.- 509S86

Managing Director
DIN 00358326

Sub: 0utcome olBoard Mcerins

Pursuant to Regulation 30, Regutation 33 and Schedule IIt otthe sEBr (Listins Obtisations and
Disclosure Requiremenrs), 2015; rhjs G ro intorm you that rhe Board otDirectors ot Covind poy
oxygen Limited, at thei. meering held roday i.e.26,i June,2020, approved / consjdered rhe

1. Audited FinancialResults along wnh tbeAuditor,s Repoftfor the quarte.&year ended on
315rMarch,2020.

2. Approval of .egister of contrads.

3. Took on record Form MBP-1and Fo.m DIRS given by Directors about thctr jnterestand
conce.n in other Companies, tums etc

4 Conndpred R"ldrpo P ' r.Trdr,a..io p.oposedroo"errer"or' E1 -l)-0.-'.

The Board Meetingcomnenced at 6.00 pm a.d co.ciuded ar6.)0 pm.

You arerequested to kindlytake thh information on.eco.d

Fo. Govind Poy oxysen Lihited


